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Tempus Resources is 
a junior gold explorer 
focused on its exciting 
Blackdome-Elizabeth 
project in British 
Columbia, Canada. 
Significantly, this is a 
past-producing gold 
project and includes 
the Blackdome gold 
mine, mill, and a tailings 
storage facility which are 
still permitted. A major 
exploration program is 
under way and Tempus 
has already reported some 

very encouraging results 
that confirm the high 
grades and continuity of 
existing vein structures. 
With further successful 
exploration, an updated 
Mineral Resource estimate 
and a PEA are planned 
giving Tempus the 
opportunity to fast-track 
this project to production 
and move from an 
exploration company to 
becoming a gold producer.

INVESTMENT 
CASE

Tempus Resources is a 
junior gold explorer focused 
on its exciting Blackdome-
Elizabeth project in British 
Columbia, Canada.
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        Tempus Resources 
is a focused junior gold 
exploration company with 
highly prospective assets in 
Canada and Ecuador with 
listings on the TSXV [TMRR] 
and the ASX [TMR] and an 
application for OTCQB listing 
in process.

       In the past year, the 
company has raised about 
C$7.8 million for exploration 
of its projects and has 
recently strengthened its 
experienced board and 
management team. 

        The flagship project of 
Tempus is the Blackdome-
Elizabeth project in British 
Columbia. It comprises the 
Blackdome and Elizabeth 
project areas, both of which 
are past-producing gold 
properties and includes 
the historically producing 
Blackdome gold mine, mill, 
and a tailings storage facility 
which are still permitted. 

      A fully funded major 
exploration program is 
currently underway in both 
areas, including some 11,000 
metres of diamond drilling. 
Initial results at Blackdome 
are looking very exciting as 
they confirm high grades 
and continuity of the vein 
structures and look set to 
expand the historical high-
grade resources. 
 
      Initial drill assays from 
the first 2,000 metres have 
been received and confirm 
bonanza gold grades and the 
completion of the remaining 
4,000 metres at Elizabeth is 
scheduled for the first half of 
2021.

      The results are expected 
to be used for an updated 
JORC/NI43-101 Mineral 
Resource estimate to allow 
the completion of an initial 
Preliminary Economic 
Assessment (PEA) of the 
Blackdome-Elizabeth project.
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        A third area of interest 
near the current Elizabeth 
mineralization has recently 
been discovered based 
on significant gold in soil 
anomalies and will also be 
drilled.

        With further successful 
exploration, Tempus is 
looking to fast-track this 
project to production and 
will benefit from the existing 
mine and mill infrastructure 
and permitting.

        Meanwhile, initial 
exploration in Ecuador 
is under way at Valle 
del  Tigre II where crews 
are investigating ZTEM 
geophysical anomaly. 
Whereas the Rio Zarza 
is a high risk, potential 
high reward exploration 
opportunity for Tempus. 
Interestingly, these are 
adjacent to and within the 
same district as the world 

class Fruta del Norte gold 
project, currently under 
development by Lundin Gold

       The pipeline of news 
from Blackdome-Elizabeth 
will continue in 2021 as 
drilling is completed 
at Elizabeth and assay 
results are released, work 
progresses on the updated 
resource and an initial PEA 
is completed. At the same 
time news of results from 
initial exploration of the gold 
properties in Ecuador is likely.

       With continued success, 
Tempus Resources has the 
potential to quickly transition 
from a junior exploration 
company to a gold producer 
and this is normally a proven 
step to creating value for 
shareholders.
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OVERVIEW 
OF TEMPUS 
RESOURCES

The company has 
recently enhanced its 
management team, 
raised about C$7.8 million
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Tempus Resources is 
a junior exploration 
company with highly 
prospective assets in 
Canada and Ecuador. The 
company has recently 
enhanced its management 
team, raised about C$7.8 
million, and is in the 
middle of a major drilling 
program at its flagship 
Blackdome-Elizabeth 
project in Canada. Initial 
results are looking very 
exciting as they confirm 

high grades and continuity 
of the vein structures. 
With further successful 
exploration, Tempus is 
looking to fast-track this 
project to production 
helped by existing mine 
and mill infrastructure 
and permitting. Initial 
exploration in Ecuador is 
under way.
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Tempus Resources 
[TSXV:TMRR] is a junior 
exploration company that 
listed on the TSX Ventures 
Exchange in December 2020. 
Although the company has 
gold exploration assets in 
Canada and Ecuador it is 
based in Australia and is also 
listed on the Australian Stock 
Exchange [ASX:TMR]. The 
company is also expecting to 
list on the OTC in the US.

As part of the planned North 
American listings, Tempus 
has been bolstering its Board 
and Management to provide 
an increased Canadian 
presence, and to provide the 
necessary independent Non-
Executive directors required 
for compliance with TSXV 
requirements. In August 
2020, Tempus appointed Mr. 
Jason Bahnsen as President 
and in November 2020, the 
company appointed Mr. Tom 

Peregoodoff and Mr. Anthony 
Cina as Non-Executive 
Directors. In January 2021, 
Jonathan Shellabear was also 
appointed a non-executive 
director.

Tempus acquired the 
Zamora projects (Rio Zarza 
Project and the Valle del 
Tigre Project) in southern 
eastern Ecuador in May 2019. 
The company then acquired 
the  Blackdome-Elizabeth 
project in August 2019 and 
owns 100% interest in the 
project. Over the past year,  
the company has raised 
about A$7.8 million in capital 
to finance the projects, 
which has included capital 
raisings in both Australia and 
Canada.

The company then 
acquired the in August 
2019 and owns 100% 
interest in the project.
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The flagship asset of 
the company is the 
Blackdome-Elizabeth 
project located in southern 
British Columbia, Canada. 
The project comprises the 
Blackdome and Elizabeth 
project areas, both of 
which are past-producing 
gold properties and 
includes the permitted 
historically producing 
Blackdome gold mine, 
mill, and a tailings storage 
facility. 

A major exploration program 
is currently underway in 
both areas, including some 
11,000 metres of diamond 
drilling. Initial results at 
Blackdome have been very 
encouraging as they confirm 
high grades and continuity 
of the vein structure. Grades 
of up to 28.3 g/t gold and 
513 g/t silver over 0.6 metres 

were reported. Results 
at Elizabeth are also very 
encouraging where assays 
returned 186 g/t Au over 
1.50 metres. A third area of 
interest near the current 
Elizabeth mineralization has 
also recently been discovered 
based on significant gold in 
soil anomalies and will be 
drilled.

The full results will be 
included in an updated 
resource estimate and 
preliminary economic 
assessment (PEA) on the 
project. Tempus expects 
that this will provide the 
foundation for further 
feasibility study work leading 
to the potential development 
and the start of production 
from the project. The 
project benefits from the 
existing infrastructure and 
permitting.

GOLD IN 
BRITISH 
COLUMBIA

A major exploration 
program is currently 
underway in both areas, 
including some 11,000 
metres of diamond drilling
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Tempus has a 100% interest 
in the Zamora projects, 
including two high-quality 
early-stage gold exploration 
prospects in south eastern 
Ecuador, Rio Zarza and 
Valle del Tigre II. These are 
adjacent to and within the 
same district as the world 
class Fruta del Norte gold 
project, currently under 

development by Lundin Gold. 
Exploration has commenced, 
with results from the recent 
geochemical sampling 
program currently being 
integrated with a project-
wide airborne geophysical 
survey. Valle del Tigre II 
has the potential to host 
gold and porphyry copper 
deposits.

GOLD ASSETS 
IN ECUADOR

Valle del Tigre II has the 
potential to host gold 
and porphyry copper 
deposits.
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Tempus Resources 
is establishing itself 
as a strongly capable 
exploration company with 
interesting assets and an 
experienced board and 
management team, that is 
capable of raising capital 
for its projects.

The company looks to be 
on a fast-track to producing 
gold at its Blackdome-
Elizabeth project in Canada, 
based on continued 

exploration success and 
helped by existing mine 
and mill infrastructure 
and permitting. With an 
economic project, a move 
from junior exploration 
company through to 
producer is normally a 
proven step to creating value 
for shareholders. In addition, 
the assets in Ecuador, while 
at an earlier stage, look to 
have significant exploration 
potential.

CONCLUSION
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The Blackdome-Elizabeth 
project is the flagship 
project of Tempus 
Resources and comprises 
the Blackdome and 
Elizabeth project areas, 
both of which are past-
producing gold properties. 
A major exploration 
program is currently 
underway in both areas, 
including some 11,000 
metres of diamond 
drilling. Initial results at 

Blackdome have been 
very encouraging as they 
confirm high grades and 
continuity of the vein 
structure. The drilling at 
Elizabeth is still under 
way and initial results are 
also very encouraging. 
The overall results are 
expected to result in an 
updated Mineral Resource 
estimate along with a PEA 
of the project.

THE 
BLACKDOME-
ELIZABETH 
PROJECT

Tempus Resources Ltd. (TSX.V:TMRR)



The Blackdome-Elizabeth 
project is located about 240 
km northeast of Vancouver 
in British Columbia, 
Canada. The project is easily 
accessible from Vancouver 
by highway and all-weather 
government-maintained 
roads. Williams Lake Airport, 
120 km north of the project, 
provides daily scheduled 
flights to and from 
Vancouver.

The Blackdome project area 
hosts a formerly producing 
gold mine with a 300 
tonne/day conventional 
gravity separation and 

flotation mill, and permitted 
tailings storage facility. The 
Elizabeth project area sits 
35 km northeast of the past 
producing Bralorne gold 
mine with similar geology.
The Blackdome and 
Elizabeth properties are 
approximately 30 km apart, 
connected by a corridor 
of claims that form a 
contiguous claim block. 
The project also includes an 
unfinished, 70 km road that 
links the two properties.

INTRODUCTION

The Blackdome -
Elizabeth Project Location 
 
Source: Company 
Presentation
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Tempus is in the process 
of implementing a multi-
stage, multi-year plan to 
systematically explore 
and develop the historical 
Blackdome-Elizabeth 
mining camps. It has 
already completed 
airborne LiDAR and 
Orthophoto surveys over 
entire Blackdome and 
Elizabeth properties.

Tempus is focussed on 
rapidly verifying and 
expanding the historical 
high grade NI43-101 
Mineral Resource at the 
Blackdome-Elizabeth 
project by drilling 
extensions to existing 
mineralisation and other 
high priority targets within 
the 350 km2 licence area, 
which remains relatively 
unexplored. An 11,000-metre 
drill program commenced 
in July 2020 and is still 
ongoing with completion 
expected in the first half of 
2021. 

The company plans to 
leverage the existing 
permitted mill, tailings dam 
and other infrastructure at 
Blackdome with the aim of 
recommencing production 
as the project proceeds.
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The Blackdome-Elizabeth 
gold project consists of two 
connected project areas 
each with separate styles of 
mineralization.

The Elizabeth project area 
is located 35 km northeast of 
the past producing Bralorne 
gold mine, which produced 
4.2 Moz of gold at a grade of 
17.7 g/t largely between 1928 
and 1971. The gold-bearing 
quartz vein mineralization 
at Elizabeth is analogous to 
that found at the Bralorne 
gold mine. 

An historical Inferred 
Mineral Resource estimate, 
completed by SRK (2009), 
reported 206,000 oz of 
gold at 12.26 g/t. Drilling 
to date has focused on 
shallow mineralisation 
from two quartz veins (to 
approximately 200 m below 
surface). The nearby 
Bralorne gold mine reached 
2,000 metres below surface 
mining along multiple 
quartz veins. The Blackdome 
project area is located 

approximately 30 km north 
of Elizabeth. Blackdome 
hosts a previously producing 
gold mine. It produced 
225,000 oz of gold at a grade 
of 20 g/t when it operated 
from 1986 to 1991.

BLACKDOME-
ELIZABETH 
PROJECT HISTORY
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An historical NI43-
101 resource estimate 
completed by SRK (2010) 
reported 52,600 oz of 
gold at 11.29 g/t Indicated 
and 25,900 oz of gold 
at 8.79 g/t Inferred. The 
Blackdome mineralization 
is consistent with low-
sulphidation, structurally 
controlled, epithermal gold 
mineralisation characterized 
by low-temperature 
deposition of quartz 
veining, clay alteration, 
bleaching and silicification. 
The mineralization occurs 
as relatively high-grade 
small shoots located along 
fault zones.

The diamond drilling 
program under way at 
Blackdome-Elizabeth is 
the first drilling that has 

been undertaken since 2011 
and is focussed on verifying 
and expanding upon 
the existing high-grade 
historical NI43-101 Mineral 
Resource. It also includes 
trenching and drilling over 
significant gold in soil 
anomalies to the northeast 
of the known Blackdome 
mineralisation, and resource 
definition drilling on a new 
mineralised vein discovered 
in the last drilling program 
at the project.

Assets at Blackdome gold 
mine remain permitted. The 
Blackdome tailings facility 
and mill have been under 
care and maintenance but 
remain in good standing for 
a low capital, fast-track to 
future production.
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Tempus has renewed 
the exploration permit at 
Blackdome until 2025 and 
during 2020 a total of 26 
holes (5,087 metres) were 
completed, focused on 
various targets, including the 
Giant Vein, No.17 Vein, No.19 
Vein, Redbird Vein, New Vein 
and the No.3 Vein (formerly 
the No.1/No.2 Vein). These 
six veins are underexplored, 
and the geology suggests 
that the mineralization zone 
continues at depth.

The No.3 and Giant Veins are 
the most important zones 
of known mineralisation at 
Blackdome. These host the 
majority of the historical 
NI43-101 Indicated and 
Inferred Mineral Resource 
and the focus of the 2020 
exploration program was 

to increase both the size 
and confidence level of the 
Blackdome mineral resource.

CURRENT 
EXPLORATION 
AT THE 
BLACKDOME 
PROJECT AREA

Blackdome Vein System 
 
Source: Company 
Presentation
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The results from the No.3 
Vein are very encouraging 
as they confirm high grades 
and continuity in the No.3 
Vein and its structure. 
Grades of up to 28.3 g/t 
gold and 513 g/t silver over 
0.6 metres were reported. 
Furthermore, the company 
has identified that the 
Blackdome mineralization 
is characterised by 
broad halos around 
high grade vein zones, 
containing additional gold 
mineralisation that has not 
previously been considered 
for mining. 

With respect to the No.1 and 
No.2 veins at Blackdome, 
where over 90% of historical 
production occurred, the 
2020 drilling by Tempus 

in the No.3 zone is above 
the historic production 
levels of 1,870 to 2,000 m 
elevation. The No.3 vein is 
essentially an extension of 
the No.1 vein which was only 
explored at shallow levels. 
Hydrothermal vein textures 
identified in the 2020 drill 
core indicate an upper level 
of mineralization within an 
epithermal gold deposit 
while there still remains 
significant untested depth 
extension potential.

The No.3 vein is essentially 
an extension of the No.1 
vein which was only 
explored at shallow levels.
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The Giant Vein, Redbird 
Vein and the No.17 Veins are 
separate vein sets from the 
main 1 and 2 vein structure 
and appear to have a 
different range of gold 
mineralization with respect 
to elevation. As in the No.3 
Vein zone, hydrothermal 
vein textures in the Giant, 
Redbird and No.17 Veins 
also suggest a high level 
of mineralization within an 
epithermal deposit. This 
is likely a factor in grade 
variability as the veins are 
typically more ‘nuggety’ at 
these levels.

Historical cut off grades 
at the time of mining at 
Blackdome were 10 g/t gold 
and lower grades were not 
evaluated in detail, or in 
many cases not analyzed 
for gold or silver. Tempus is 
exploring and re-evaluating 
Blackdome and how 
broad zones of near surface 
disseminated gold and 
silver mineralization may 
add to the development 
strategy of re-opening the 
mine. 

These broad and near 
surface mineralization 
zones have been identified 
in recent drilling from the 
No.3 Vein, Redbird Vein 
and the Giant Vein, as well 

as historic intervals from 
the Watson Vein to the 
southwest. Vein textures 
identified in core and in 
outcrop suggest these 
veins to be well above 
the boiling zone and are 
likely deposited at shallow 
levels in the Blackdome 
epithermal system and 
suggests that higher grade 
mineralization is possible at 
deeper levels.

In 2021 Tempus plans 
to follow up on previous 
and newly discovered 
targets. In addition, it plans 
to conduct geological 
mapping and prospecting 
program west and south 
of Blackdome as well as 
conducting alteration 
mapping study using a 
portable infrared mineral 
analyzer. Exploration 
activities will also include 
bulk sampling from 
underground workings, 
once access to these areas 
has been re-established, 
in order to overcome the 
natural variability in grade 
of nuggetty gold style 
mineralisation systems, 
providing a more accurate 
determination of contained 
gold.
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Similarly, a 5-year 
exploration permit is in 
place at Elizabeth and in 
2020 Tempus completed
a total of 12 diamond drill 
holes totalling 2,006 m at 
the Elizabeth sector of the 
project. 

The remainder of the 
planned 6,000m of drilling 
will commence in the 
Canadian spring of 2021.
The initial 12 holes were 
located in the southern 
portion of the Southwest 
(SW) Vein where
infill and down dip 

extension was the primary 
focus, targeting known 
veins from previous
drilling. Tempus reports 
that visually, the drilling 
has been very encouraging 
and that infill hole EZ-
20-06 intersected the 
SW Vein from 116.0 m to 
121.5 m downhole with 
visible gold observed over 
approximately two metres 
of core length within the 
quartz vein interval. The
Southwest Vein hosts the 
majority of the historical 
inferred resource at 
Elizabeth.

CURRENT 
EXPLORATION 
AT THE 
ELIZABETH 
PROJECT AREA
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The initial drill results 
from Elizabeth are very 
encouraging with EZ-20-06 
returning 5.0 metres at 61.3 
g/t gold from 116.5 metres, 
including 1.5 m at 186 g/t gold 
from 118.0 metres and EZ-
20-10 returning  3.2 metres 
at 28.1 g/t gold from 184.0 
metres, including 0.5 metres 
at 178.0 g/t gold from 184.5 
metres.

Meanwhile, the company has 
identified a significant new 
soil anomaly with results of 
up to 0.66 g/t gold, located 
some 2.5km to the East of the 
main Elizabeth vein system. 
Tempus plans to carry out 
trenching and drilling at the 
anomaly later this year.

A second 7,500 metre 
diamond drilling program 
is planned for Elizabeth in 
2021 after completion of 
the current drill program. 
Tempus also plans to fly an 
airborne magnetic survey 
over the entire Elizabeth 
block and follow up on 
historical regional stream 
sediment anomalies. The 
company will also follow up 
on the soil anomaly to the 
east of the main veins at 
Elizabeth.

New Mineral 
Resource Estimate
The modelling process to 
prepare an independent 
Mineral Resource 
estimate for Blackdome 
has commenced, which 
will provide an updated 
estimate compliant with 
the applicable Australian 
and Canadian standards 
for reporting of Mineral 
Resources. It is expected that 
updated Mineral Resource 
estimates for the overall 
Blackdome-Elizabeth 
project will be completed 
after the Elizabeth drilling 
program assays have been 
returned. The company 
also plans to produce a PEA 
to review the preliminary 
economics of the project.
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Elizabeth Vein System
 
Source: Tempus Annual 
Report 2020

Tempus Resources Ltd. (TSX.V:TMRR)



Tempus Resources acquired 
a 100% interest in the Zamora 
assets in October 2019. The 
Zamora projects provide 
high quality early-stage gold 
exploration prospects in Ecuador. 
The Zamora projects are made 
up of: Rio Zarza and Valle del 
Tigre II. These properties are 
adjacent to and within the same 
district as the world class Fruta 
del Norte gold project, currently 
under development by Lundin 
Gold [TSX: LUG].

THE 
ZAMORA 
PROJECTS
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Rio Zarza’s eastern 
boundary is 850 metres 
west of the Fruta del 
Norte deposit and exhibits 
strikingly similar geological, 
structural and alteration 
characteristics. The 
2,195-hectare concession 
hosting the Valle del Tigre 
II project is situated to the 
northwest of Fruta del 
Norte and contains repeats 
of the subparallel rift faults 
that control the Fruta del 
Norte deposit. Other major 
deposits in the immediate 
vicinity include the Mirador 
porphyry copper deposits 
and the Sta Barbara copper-
gold deposit.

While Rio Zarza has 
been drilled previously, 
recent work by Tempus 
has advanced the 
geological, geophysical 
and geochemical 
understanding of the 
project and has generated 
new compelling targets 
for drilling. Under current 
geological interpretation, 
it is thought that the 
Misahualli volcanics (which 
host the mineralization at 
Fruta del Norte) have been 
dropped by step-faults to 
the west of Fruta del Norte 
and so the potential gold 
target located at Rio Zarza 
is at depth.

PAGE .21

Tempus Resources Ltd. (TSX.V:TMRR)



A significant resistivity 
anomaly, in which the Fruta 
del Norte deposit is hosted, 
extends to the west and 
below the current extent 
of drilling at Rio Zarza. The 
geophysical anomaly is 
supported by anomalous 
gold and silver at the base 
of the deepest historical 
hole, near the top of the 
geophysical anomaly and 
strengthens the thesis 
that historic drilling at Rio 
Zarza did not reach the 
required depth to hit the 
mineralization.

Zamora Projects Location
 
Source: Tempus Annual 
Report 2020
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Tempus is planning to 
further advance the Rio 
Zarza property during 2021. 
Based on the interpreted 
geophysical data and new 
assay information, three 
proposed new drill holes 
have been designed to 
explore the potential of 
a gold mineralised body 
underneath and beyond the 
current drilling at Rio Zarza. 
Drilling at Rio Zarza is fully 
permitted.

VALLE DEL 
TIGRE II
The Valle del Tigre II 
project is a grassroots-
stage exploration project. 
The property is underlain 
by the same sedimentary 
and volcanic rocks and 
lies within the same rift 
faulting corridor as Fruta 
del Norte. Several artisanal 
gold workings have been 
identified and are located 
in the central and southern 
part of the concession. 
These workings are 
along previously mapped 
structures. Field crews 
are currently conducting 
a sampling program in 
the area of artisanal gold 
workings that coincide 
with a strong conductive 
geophysical anomaly.
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In June 2020, the company 
completed a private 
placement financing 
to raise A$4.0 million. 
Some 18.4 million shares 
were offered in different 
tranches at prices of 
A$0.13-0.185 per share and 
included components 
issued under the Canadian 
flow-through shares and 
BC super flow-through 
shares schemes, which 
provide tax credits to 
those investors for capital 
to be used in qualifying 
mining and exploration 
activities.

In August 2020, Tempus 
issued 8.1 million shares at 
A$0.31 per share in a A$2.5 
million private placement. 
The funds were raised to 

accelerate works at the 
Blackdome-Elizabeth 
project, investment in the 
Ecuador projects, and for 
working capital.

In December 2020, Tempus 
completed a non-brokered 
private placement raising 
some C$1.25 million 
through the issue of 4.73 
million ordinary shares at 
an issue price of C$0.265 
per share. Proceeds from 
the placement have been 
applied to the Blackdome-
Elizabeth gold project. The 
placement shares were 
issued as Canadian flow-
through shares, which 
provide tax credits to those 
investors for capital to be 
used in qualifying mining 
and exploration activities.

CAPITAL RAISINGS 
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Tempus Resources is owned 10% by institutional 
investors, 75% by retail investors and the management 
and insiders own 15% of the shares. The share structure 
as at December 2020 is shown in the table below

SHAREHOLDER 
BASE & CAPITAL 
STRUCTURE

 Issued and outstanding              86.4m

 Warrants                           57.5m

 Options                               3.4m

 Fully Diluted Shares                     101.m

 
As at the end of 
December the company 
had no debt and cash of 
A$2.4m
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Alexander Molyneux, 
Non-Executive Chairman
Mining industry executive and financier with 
20+ years’ industry experience. Current CEO 
of Galena Mining Ltd (ASX: G1A), former CEO 
of Paladin Energy Ltd (ASX: PDN) (2015 - 2018). 
Also, well known for his breadth of experience 
in the mining industry, serves on a number 
of public company boards, including: Argosy 
Minerals Ltd. (ASX: AGY); Metalla Royalty & 
Streaming Ltd. (TSX-V: MTA); and Azarga Metals 
Corp (TSX-V: AZR).

Gary Artmont, 
Non-Executive Director
Senior exploration geologist with over 40 years’ 
international experience from grassroots to 
project pre-feasibility studies, globally. Mr. 
Artmont is a recognized expert in epithermal 
gold mineralization, and has held senior 
positions with Rio Tinto, Kennecott Australia, 
Freeport McMoran Indonesia, Union Carbide, 
Norilsk Nickel and Ivanhoe Mining. Mr 
Artmont was Chief Geologist at Freeport – 
McMorRan operations in Indonesia during the 
development of the Grassberg Mine Complex – 
one of the largest gold mines in the world.

MANAGEMENT 
& DIRECTORS
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Jonathan Shellabear, 
Non-Executive Director 
Mr. Jonathan Shellabear has over thirty years’ 
experience in the mining and financial services 
industries having worked as a geologist, 
resources analyst, corporate executive and 
investment banker with NM Rothschild & 
Sons, Deutsche Bank and Resource Finance 
Corporation. Mr. Shellabear was previously 
the Managing Director and Chief Executive 
Officer - Dominion Mining Limited, General 
Manager Business Development - Portman 
Limited (now Cliffs Natural Resources), 
Managing Director -  Heron Resources, Chief 
Financial Officer of Capricorn Metals Limited. 
Mr. Shellabear holds a Bachelor of Science with 
Honours in Geology and a Master of Business 
Administration from the University of Western 
Australia

Tony Cina, Non-Executive  
Director & Head of Audit Committee
Mr. Cina has 30+ years’ experience in 
accounting, finance and tax-related matters 
and has extensive experience in the mining 
industry. Tony is currently Chairman of TSX 
Venture Exchange listed Itafos. Previous 
roles include Senior Vice President, Business 
Administration at Yamana Gold Inc. and 
Chief Financial Officer of Itafos. Mr. Cina 
is a Chartered Accountant and Chartered 
Professional Accountant and has received 
the ICD.D designation from the Institute of 
Corporate Directors. Mr. Cina holds a Bachelor 
of Commerce degree from the University of 
Toronto. 
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Melanie Ross, CFO, Non-Executive Director 
& Company Secretary
Ms Ross is an accounting and corporate 
governance professional with over 20 years’ 
experience in financial accounting and 
analysis, audit, business and corporate advisory. 
She has a Bachelor of Commerce from Curtin 
University WA and is a member of the Institute 
of Chartered Accountants in Australia and 
New Zealand and an associate member of the 
Governance Institute of Australia.
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Tom Peregoodoff, 
Non-Executive Director
Mr. Peregoodoff has 30+ years’ mineral industry 
exploration, evaluation and development 
experience. As President and CEO of Peregrine 
Diamonds Ltd he led the development of 
the Chidliak diamond project. Prior to joining 
Peregrine, Tom spent 18 years with BHP with 
responsibility for early-stage exploration 
activities globally. He is a past director of Island 
Pacific School and is a current director of 
TSX listed Mountain Province Diamonds Inc. 
(TSX: MPVD). Mr. Peregoodoff holds a BSc. in 
Geophysics from the University of Calgary and 
resides in Vancouver.



Kevin Piepgrass, 
Vice President - Exploration
Professional geologist with over 15 years’ 
experience in the mineral exploration and 
development industry. Has held Exploration 
Manager positions for Australian and Canadian 
junior companies with projects in North 
America, South America and East Africa. 
Extensive experience with multiple deposit 
types, from grassroots exploration and 
developing projects to Feasibility stage. Kevin 
obtained his undergraduate degree at the 
University of Alberta, Canada.

Rodrigo Izurieta, 
COO – Ecuador 
Economist and business manager with 20+ 
years’ experience. Previously served as President 
and Board Member for the Chamber of Mines 
of Ecuador. Also served as Director of Finance 
and Strategy at EFH Corp, a private company 
with investments in manufacturing, real estate 
and agriculture. Rodrigo is a Fulbright Scholar 
recipient and obtained a Master’s degree in 
Economics at NYU. 
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Jason Bahnsen, 
President
Mining engineer with over 30 years’ of 
experience in natural resources finance and 
operations. Mr Bahnsen’s career has spanned a 
broad range of roles in the resources industry 
from contract mining and mine management 
to investment banking and junior resource 
company development and leadership roles. Mr 
Bahnsen holds a BSc Eng (Mining) Queens and 
an MBA (UNE) 



Paid Advertisement
This communication is 
a paid advertisement. 
ValueTheMarkets is a trading 
name of Digitonic Ltd, and 
its owners, directors, officers, 
employees, affiliates, agents 
and assigns (collectively 
the “Publisher”) is often 
paid by one or more of the 
profiled companies or a third 
party to disseminate these 
types of communications. 
In this case, the Publisher 
has been compensated 
by Tempus Resources. to 
conduct investor awareness 
advertising and marketing 
and has paid the Publisher 
the equivalent of one 
hundred sixty-six thousand 
US dollars to produce 
and disseminate this and 
other similar articles and 
certain related banner 
advertisements. This 
compensation should be 
viewed as a major conflict 
with the Publisher’s ability 
to provide unbiased 
information or opinion.

Changes in Share Trading 
and Price
Readers should beware 

that third parties, profiled 
companies, and/or their 
affiliates may liquidate shares 
of the profiled companies 
at any time, including at or 
near the time you receive 
this communication, 
which has the potential to 
adversely affect share prices. 
Frequently companies 
profiled in our articles 
experience a large increase 
in share trading volume 
and share price during the 
course of investor awareness 
marketing, which often 
ends as soon as the investor 
awareness marketing ceases. 
The investor awareness 
marketing may be as brief as 
one day, after which a large 
decrease in share trading 
volume and share price may 
likely occur.

No Offer to Sell or Buy 
Securities
This communication is not, 
and should not be construed 
to be, an offer to sell or a 
solicitation of an offer to buy 
any security.
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Information
Neither this communication 
nor the Publisher purport to 
provide a complete analysis 
of any company or its 
financial position.
This communication is based 
on information generally 
available to the public and 
on an interview conducted 
with the company’s CEO, 
and does not contain 
any material, non public 
information. The information 
on which it is based is 
believed to be reliable. 
Nevertheless, the Publisher 
does not guarantee the 
accuracy or completeness 
of the information. Further, 
the information in this 
communication is not 
updated after publication 
and may become inaccurate 
or outdated. No reliance 
should be placed on the 
price or statistics information 
and no responsibility or 
liability is accepted for any 
error or inaccuracy. Any 
statements made should not 
be taken as an endorsement 
of analyst views.

No Financial Advice
The Publisher is not, and 
does not purport to be, a 
broker-dealer or registered 
investment adviser or 
a financial adviser. The 
Publisher has no access 
to non-public information 
about publicly traded 
companies. The information 
provided is general and 

impersonal, and is not 
tailored to any particular 
individual’s financial situation 
or investment objective(s) 
and this communication 
is not, and should not be 
construed to be, personalized 
investment advice directed 
to or appropriate for any 
particular investor or a 
personal recommendation 
to deal or invest in any 
particular company or 
product. Any investment 
should be made only after 
consulting a professional 
investment advisor and 
only after reviewing the 
financial statements and 
other pertinent corporate 
information about the 
company. Further, readers 
are advised to read and 
carefully consider the Risk 
Factors identified and 
discussed in the advertised 
company’s SEC, SEDAR 
and/or other government 
filings. Investing in securities, 
particularly microcap 
securities, is speculative and 
carries a high degree of risk. 
Past performance does not 
guarantee future results.
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Forward Looking 
Statements
This communication 
contains forward-looking 
statements, including 
statements regarding 
expected continual growth 
of the featured companies 
and/or industry. Statements 
in this communication that 
look forward in time, which 
include everything other 
than historical information, 
are based on assumptions 
and estimates by our content 
providers and involve risks 
and uncertainties that may 
affect the profiled company’s 
actual results of operations. 
These statements involve 
known and unknown risks, 
uncertainties and other 
important factors that could 
cause the actual results 
and performance to differ 
materially from any future 
results or performance 
expressed or implied in the 
forward-looking statements. 
These risks, uncertainties 
and other factors include, 
among others: the success 
of the profiled company’s 
operations; the size and 
growth of the market for 
the company’s products 
and services; the company’s 
ability to fund its capital 
requirements in the near 
term and long term; pricing 
pressures; changes in 
business strategy, practices 
or customer relationships; 
general worldwide economic 
and business conditions; 

currency exchange and 
interest rate fluctuations; 
government, statutory, 
regulatory or administrative 
initiatives affecting the 
company’s business.

Indemnification/Release of 
Liability
By reading this 
communication, you 
acknowledge that you 
have read and understand 
this disclaimer in full, and 
agree and accept that 
the Publisher provides 
no warranty in respect 
of the communication 
or the profiled company 
and accepts no liability 
whatsoever. You 
acknowledge and accept this 
disclaimer and that, to the 
greatest extent permitted 
under applicable law, you 
release and hold harmless 
the Publisher from any and 
all liability, damages, injury 
and adverse consequences 
arising from your use of this 
communication. You further 
agree that you are solely 
responsible for any financial 
outcome related to or arising 
from your investment 
decisions.
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Terms of Use and 
Disclaimer
By reading this 
communication you agree 
that you have reviewed and 
fully agree to the Terms 
of Use found here https://
www.valuethemarkets.
com/terms-conditions/ and 
acknowledge that you have 
reviewed the Disclaimer 
found here https://www.
valuethemarkets.com/
disclaimer/. If you do 
not agree to the Terms 
of Use, please contact 
ValueTheMarkets.com to 
discontinue receiving future 
communications.

Intellectual Property
All trademarks used in this 
communication are the 
property of their respective 
trademark holders. Other 
than Valuethemarkets.
com, the Publisher is not 
affiliated, connected, or 
associated with, and the 
communication is not 
sponsored, approved, or 
originated by, the trademark 
holders unless otherwise 
stated. No claim is made by 
the Publisher to any rights in 
any third-party trademarks 
other than Valuethemarkets.
com.

Authors: ValueTheMarkets
Valuethemarkets.com 
and Digitonic Ltd and 
our affiliates are not 
responsible for the content 
or accuracy of this article. 

The information included 
in this article is based solely 
on information provided by 
the company or companies 
mentioned above. This 
article does not provide 
any financial advice and 
is not a recommendation 
to deal in any securities or 
product. News and research 
are not recommendations 
to deal, and investments 
may fall in value so that 
you could lose some or 
all of your investment. 
Past performance is not 
an indicator of future 
performance.
ValueTheMarkets do not 
hold any position in the 
stock(s) and/or financial 
instrument(s) mentioned 
in the above piece. 
ValueTheMarkets have been 
paid to produce this piece by 
the company or companies 
mentioned above. 
Digitonic Ltd, the owner of 
ValueTheMarkets.com, has 
been paid for the production 
of this piece by the company 
or companies mentioned 
above.
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